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SBA Disaster Opens Business Recovery Center in Somerset County;
Nearly $2 Million Approved in Hurricane Ida Disaster Loans for New Jersey

ATLANTA -The U.S. Small Business Administration (SBA) announced today the opening of a Business
Recovery Center at the Somerset County Business Partnership Building on Monday, Sept. 20, at 10
a.m., to provide businesses with one-on-one assistance in submitting a disaster loan application for
damages due to the remnants of Hurricane Ida on Sept. 1-3, 2021. As of close of business on Sept. 16,
the SBA had approved 56 loans for a total of $1,913,000.

The SBA’s Business Recovery Centers are open as indicated below until further notice:

Bergen County Gloucester County

Bergen Community College Ciarco Learning Center Mantua Township Municipal Building

355 Main Street 401 Main Street

Hackensack, NJ 07601 Mantua, NJ 08051

Hours: Monday - Friday, 8 a.m.to 5 p.m. Hours: Monday - Friday, 8 a.m. to 4:30 p.m.
Saturday, 10 a.m.to 4 p.m. Saturday, 10 a.m.to 4 p.m.

Closed: Sundays Closed: Sundays

Somerset County

Somerset County Business Partnership Building
360 Grove Street
Bridgewater, NJ 08807

Opens: Monday, Sept. 20 at 10 a.m.
Hours: Monday - Friday, 8 a.m.to 5 p.m.
Saturday, 10 a.m. to 4 p.m.

Closed: Sundays

Customer Service Representatives are available at the BRCs to answer questions about the disaster loan
program and assist business owners in completing their applications. Due to the ongoing COVID-19
pandemic, the SBA has established protocols to help protect the health and safety of the public. All
visitors to the DLOC are encouraged to wear a face mask.

Homeowners and renters may meet with an SBA Customer Service Representative at any FEMA Disaster
Recovery Center (DRC) to get answers to their questions and assistance in applying for a disaster loan.
Business owners unable to go to a Business Recovery Center may also visit SBA at the DRCs. Businesses
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and private nonprofit organizations of any size may borrow up to $2 million to repair or replace
disaster-damaged or destroyed real estate, machinery and equipment, inventory, and other
business assets. Applicants may be eligible for a loan amount increase up to 20 percent of their
physical damages as verified by the SBA, for mitigation purposes. Eligible mitigation
improvements may include a sump pump, elevation, French drain or retaining wall to help
protect property and occupants from future damage caused by a similar disaster.

For small businesses, small agricultural cooperatives, small businesses engaged in aquaculture and
most private nonprofit organizations, the SBA offers Economic Injury Disaster Loans to help meet
working capital needs caused by the disaster. Economic Injury Disaster Loan assistance is available
regardless of whether the business suffered any physical property damage.

Disaster loans up to $200,000 are available to homeowners to repair or replace disaster-damaged or
destroyed real estate. Homeowners and renters are eligible for up to $40,000 to repair or replace
disaster-damaged or destroyed personal property.

Interest rates are as low as 2.855 percent for businesses, 2 percent for nonprofit organizations and
1.563 percent for homeowners and renters, with terms up to 30 years. Loan amounts and terms are set
by the SBA and are based on each applicant’s financial condition.

Physical and Economic Injury Disaster Loans are available to businesses, nonprofit organizations,
homeowners and renters in Bergen, Essex, Gloucester, Hudson, Hunterdon, Mercer, Middlesex, Morris,
Passaic, Somerset and Union counties in New Jersey. Economic Injury Disaster Loans only are available
to small businesses and most nonprofit organizations in the following adjacent counties: Atlantic,
Burlington, Camden, Cumberland, Monmouth, Salem, Sussex and Warren in New Jersey; New Castle in
Delaware; Bronx, New York, Orange, Rockland and Westchester in New York; and Bucks, Delaware and
Philadelphia in Pennsylvania.

Applicants may apply online using the Electronic Loan Application (ELA) via SBA’s secure website at
https://DisasterLoanAssistance.sba.gov/ela/s/ and should apply under SBA declaration # 17143, not for
the COVID 19 incident.

To be considered for all forms of disaster assistance, applicants should register online at
DisasterAssistance.gov or download the FEMA mobile app. If online or mobile access is unavailable,
applicants should call the FEMA toll-free helpline at 800-621-3362. Those who use 711-Relay or Video
Relay Services should call 800-621-3362.

Businesses and individuals may also obtain information and loan applications by calling the SBA’s
Customer Service Center at 1-800-659-2955 (1-800-877-8339 for the deaf and hard-of-hearing) or
emailing DisasterCustomerService@sba.gov. Loan applications can also be downloaded at
sba.gov/disaster. Completed applications should be mailed to: U.S. Small Business Administration,
Processing and Disbursement Center, 14925 Kingsport Road, Fort Worth, TX 76155.

The filing deadline to return applications for physical property damage is Nov. 4, 2021. The deadline to
return economic injury applications is June 6, 2022,

#Hi##

About the U.S. Small Business Administration

The U.S. Small Business Administration makes the American dream of business ownership a reality. As the only
go-to resource and voice for small businesses backed by the strength of the federal government, the SBA
empowers entrepreneurs and small business owners with the resources and support they need to start, grow
or expand their businesses, or recover from a declared disaster. It delivers services through an extensive
network of SBA field offices and partnerships with public and private organizations. To learn more, visit

sba.gov.
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FACT SHEET - DISASTER LOANS
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B A U.S. SMALL BUSINESS ADMINISTRATION

NEW JERSEY Declaration 17143 & 17144
I_' (Disaster: NJ-00062)
U.S. Small Business Incident: REMNANTS OF HURRICANE IDA

Administration

occurring: September 1 - 3, 2021

in the primary New Jersey counties of: Bergen, Essex, Gloucester, Hudson, Hunterdon, Mercer, Middlesex, Passaic,
Somerset, and Union; for economic injury only in the contiguous New_ Jersey counties of: Atlantic, Burlington,
Camden, Cumberland, Monmouth, Morris, Salem, Sussex, and Warren; for economic injury only in the contiguous
Delaware County of: New Castle; for economic injury only in the contiguous New York counties of: Bronx, New York,
Orange, Rockland, and Westchester; and for economic injury only in the contiguous Pennsylvania counties of:
Bucks, Delaware, and Philadelphia.

Application Filing Deadlines:
Physical Damage: November 4, 2021 Economic Injury: June 6, 2022

If you are located in a declared disaster area, you may be eligible for financial assistance from the U. S. Small Business Administration (SBA).

What Types of Disaster Loans are Available?

o Business Physical Disaster Loans — Loans to businesses to repair or replace disaster-damaged property owned by the
business, including real estate, inventories, supplies, machinery and equipment. Businesses of any size are eligible. Private,
non-profit organizations such as charities, churches, private universities, etc., are also eligible.

e  Economic Injury Disaster Loans (EIDL) — Working capital loans to help small businesses, small agricultural cooperatives, small
businesses engaged in aquaculture, and most private, non-profit organizations of all sizes meet their ordinary and necessary
financial obligations that cannot be met as a direct result of the disaster. These loans are intended to assist through the
disaster recovery period.

e Home Disaster Loans — Loans to homeowners or renters to repair or replace disaster-damaged real estate and personal
property, including automobiles.

What are the Credit Requirements?

e Credit History — Applicants must have a credit history acceptable to SBA.

e Repayment — Applicants must show the ability to repay all loans.

e Collateral — Collateral is required for physical loss loans over $25,000 and all EIDL loans over $25,000. SBA takes real estate
as collateral when it is available. SBA will not decline a loan for lack of collateral, but requires you to pledge what is available.

What are the Interest Rates?

By law, the interest rates depend on whether each applicant has Credit Available Elsewhere. An applicant does not have Credit
Available Elsewhere when SBA determines the applicant does not have sufficient funds or other resources, or the ability to borrow from
non-government sources, to provide for its own disaster recovery. An applicant, which SBA determines to have the ability to provide for
his or her own recovery is deemed to have Credit Available Elsewhere. Interest rates are fixed for the term of the loan. The interest
rates applicable for this disaster are:

Loan Types No Credit Available Credit Available
Elsewhere Elsewhere
Home Loans 1.563% 3.125%
Business Loans 2.855% 5.710%
Non-Profit Organizations 2.000% 2.000%
Economic Injury Loans
Loan Types No Credit Available Credit Available
Elsewhere Elsewhere
Businesses & Small Agricultural Cooperatives 2.855% N/A
Non-Profit Organizations 2.000% N/A

What are Loan Terms?

The law authorizes loan terms up to a maximum of 30 years. However, the law restricts businesses with credit available elsewhere to a
maximum 7-year term. SBA sets the installment payment amount and corresponding maturity based upon each borrower’s ability to

repay.
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What are the Loan Amount Limits?

e Business Loans — The law limits business loans to $2,000,000 for the repair or replacement of real estate, inventories,
machinery, equipment and all other physical losses. Subject to this maximum, loan amounts cannot exceed the verified
uninsured disaster loss.

»  Economic Injury Disaster Loans (EIDL) — The law limits EIDLs to $2,000,000 for alleviating economic injury caused by the
disaster. The actual amount of each loan is limited to the economic injury determined by SBA, less business interruption
insurance and other recoveries up to the administrative lending limit. EIDL assistance is available only to entities and their
owners who cannot provide for their own recovery from non-government sources, as determined by the U.S. Small Business
Administration.

e Business Loan Ceiling — The $2,000,000 statutory limit for business loans applies to the combination of physical, economic
injury, mitigation and refinancing, and applies to all disaster loans to a business and its affiliates for each disaster. If a
business is a major source of employment, SBA has the authority to waive the $2,000,000 statutory limit.

e Home Loans — SBA regulations limit home loans to $200,000 for the repair or replacement of real estate and $40,000 to repair
or replace personal property. Subject to these maximums, loan amounts cannot exceed the verified uninsured disaster loss.

What Restrictions are there on Loan Eligibility?

e Uninsured Losses — Only uninsured or otherwise uncompensated disaster losses are eligible. Any insurance proceeds which
are required to be applied against outstanding mortgages are not available to fund disaster repairs and do not reduce loan
eligibility. However, any insurance proceeds voluntarily applied to any outstanding mortgages do reduce loan eligibility.

¢ Ineligible Property — Secondary homes, personal pleasure boats, airplanes, recreational vehicles and similar property are not
eligible, unless used for business purposes. Property such as antiques and collections are eligible only to the extent of their
functional value. Amounts for landscaping, swimming pools, etc., are limited.

e Noncompliance — Applicants who have not complied with the terms of previous SBA loans may not be eligible. This includes
borrowers who did not maintain flood and/or hazard insurance on previous SBA loans.

Note: Loan applicants should check with agencies / organizations administering any grant or other assistance program under this
declaration to determine how an approval of SBA disaster loan might affect their eligibility.

Is There Help with Funding Mitigation Improvements?

If your loan application is approved, you may be eligible for additional funds to cover the cost of improvements that will protect your
property against future damage. Examples of improvements include retaining walls, seawalls, sump pumps, etc. Mitigation loan money
would be in addition to the amount of the approved loan, but may not exceed 20 percent of total amount of physical damage to real
property, including leasehold improvements, and personal property as verified by SBA to a maximum of $200,000 for home loans. It is
not necessary for the description of improvements and cost estimates to be submitted with the application. SBA approval of the
mitigating measures will be required before any loan increase.

Is There Help Available for Refinancing?

e SBA can refinance all or part of prior mortgages that are evidenced by a recorded lien, when the applicant (1) does not have
credit available elsewhere, (2) has suffered substantial uncompensated disaster damage (40 percent or more of the value of
the property or 50% or more of the value of the structure), and (3) intends to repair the damage.

e Businesses — Business owners may be eligible for the refinancing of existing mortgages or liens on real estate, machinery and
equipment, up to the amount of the loan for the repair or replacement of real estate, machinery, and equipment.

e Homes — Homeowners may be eligible for the refinancing of existing liens or mortgages on homes, up to the amount of the
loan for real estate repair or replacement.

What if | Decide to Relocate?

You may use your SBA disaster loan to relocate. The amount of the relocation loan depends on whether you relocate voluntarily or
involuntarily. If you are interested in relocation, an SBA representative can provide you with more details on your specific situation.

Are There Insurance Requirements for Loans?

To protect each borrower and the Agency, SBA may require you to obtain and maintain appropriate insurance. By law, borrowers
whose damaged or collateral property is located in a special flood hazard area must purchase and maintain flood insurance. SBA
requires that flood insurance coverage be the lesser of 1) the total of the disaster loan, 2) the insurable value of the property, or 3) the
maximum insurance available.

Applicants may apply online, receive additional disaster assistance information and download applications at
https://disasterloanassistance.sba.gov/ela. Applicants may also call SBA’s Customer Service Center at (800) 659-2955 or email
disastercustomerservice@sba.gov for more information on SBA disaster assistance. Individuals who are deaf or hard-of-hearing may
call (800) 877-8339. Completed applications should be mailed to U.S. Small Business Administration, Processing and Disbursement
Center, 14925 Kingsport Road, Fort Worth, TX 76155.
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PRESTAMOS PARA DESASTRES

U.S. Small Business NEW JERSEY Declaracion 17143 y 17144
Administration (Desastre: NJ-00062)

Incidente: REMANENTES DEL HURACAN IDA

ocurrié: Del 1 de septiembre de 2021 hasta el 3 de septiembre de 2021

en los principales condados de New Jersey de: Bergen, Essex, Gloucester, Hudson, Hunterdon, Mercer, Middlesex,
Passaic, Somerset and Union; y por dafios econémicos sélo en los condados contiguos de New Jersey de: Atlantic,
Burlington, Camden, Cumberland, Monmouth, Morris, Salem, Sussex y Warren; de Delaware de: New Castle; y de
New York de: Bronx, New York, Orange, Rockland y Westchester; y de Pennsylvania de: Bucks, Delaware y
Philadelphia.

Fechas Limites Para Solicitar Préstamos:
Daiios Fisicos: 4 de noviembre de 2021 Daifios Econémicos: 6 de junio de 2022

Si usted esta ubicado en un area declarada de desastre, usted puede ser elegible para asistencia financiera por la Administracién Federal
de Pequefios Negocios (SBA).

2Qué Tipos de Préstamos de Desastre estan Disponible?

e Préstamos de Desastre para Negocios Con Darios Fisicos — Préstamos a negocios para reparar o reemplazar propiedad dafiada
perteneciente al negocio, incluyendo: propiedad inmobiliaria, inventarios, mercaderias, maquinarias y equipos. Negocios de
cualquier tamafo son elegibles. Organizaciones privadas sin fines de lucro, tal como organizaciones de caridad, iglesias,
universidades privadas, etc. son también elegibles.

e Préstamos de Desastre para Pérdidas Econémicas (EIDL) — Préstamos para proveer capital de trabajo para ayudar a pequerios
negocios, pequefias cooperativas agricolas, pequefios negocios involucrados en acuacultura y la mayoria de organizaciones
privadas sin fines de lucro, de todos tamaros. Son préstamos para cubrir las obligaciones ordinarias y necesidades financieras
que no pueden ser cubiertas, debido al resultado directo del desastre. Estos préstamos estén destinados para la asistencia
durante el periodo de recuperacion del desastre.

e Préstamos de Desastre para Hogares — Préstamos para duefios de hogares o inquilinos para reparar o reemplazar la propiedad
inmobiliaria y propiedad personal dafiada por el desastre, incluyendo automéviles.

¢, Cuales son los Requisitos de Crédito?

e Historial de Crédito — El solicitante debera tener un historial de crédito aceptable a SBA.

e Habilidad de Pago — El solicitante debera demostrar su habilidad para pagar todos los préstamos.

e Colateral — Colateral es requerido para préstamos de pérdidas fisicas de mas de $25,000 y préstamos para pérdidas
econdmicas de mas de $25,000. SBA toma propiedad inmobiliaria como colateral cuando esta disponible. SBA no desaprobara
un préstamo por falta de colateral, pero requiere que usted ofrezca aquella que esté disponible.

2Cuales son las Tasas de Interés?

Por ley, la tasa de interés dependera si el solicitante tiene Otros Créditos Disponibles. Un solicitante no tiene Ofros Créditos Disponibles
cuando SBA determina que el solicitante no tiene suficientes fondos u otros recursos, o la habilidad para obtener préstamo de otras
agencias no gubernamentales para proveer para su propia recuperacion por dafios sufridos por el desastre. Aquellos solicitantes los
cuales SBA determina que tienen la habilidad para proveer para su propia recuperacion, se entiende que tienen Otros Créditos
Disponibles. Las tasas de intereses son fijas durante el término del préstamo. Los tipos de interés aplicables para este desastre son:

Tipos de Préstamos Si usted no tiene Otro Si usted tiene Otro
Crédito Disponible Crédito Disponible
Préstamos para Hogares 1.563% 3.125%
Préstamos para Negocios 2.855% 5.710%
Préstamos a Organizaciones Sin Fines de Lucro 2.000% 2.000%
Dafios Econdmicos
Tipos de Préstamos Si usted no tiene Otro Si usted tiene Otro
Crédito Disponible Crédito Disponible
Negocios y Pequenas Cooperativas Agricolas 2.855% N/A
Organizaciones Sin Fines Lucro 2.000% N/A

¢.Cudles son los Términos del Préstamo?

La ley autoriza términos de préstamo hasta un maximo de 30 afios. Sin embargo, para negocios con Otros Créditos Disponibles la ley
limita su término a un maximo de 7 afos. SBA establece la cantidad de pago y la madurez del préstamo correspondiente de acuerdo a
la habilidad de pago de cada prestatario.
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¢.Cuadles son los Limites de la Cantidad de Préstamo?

e Préstamos para Negocios — La cantidad de los préstamos son limitadas por ley, hasta $2,000,000 para reparar/reemplazar
bienes inmobiliarios, inventarios, maquinarias, equipos y otras pérdidas fisicas. Sujeto a este maximo, la cantidad maxima de
los préstamos no podra exceder la cantidad de dafios verificados sin seguro.

e Préstamos para Dafios Econémicos (EIDL) — La cantidad de los préstamos por dafios econdmicos son limitadas por ley, hasta
$2,000,000 para aliviar el dafio econémico causado por el desastre. La cantidad actual de cada préstamo es limitada por el
dafio econdmico determinado por SBA, menos lo recuperado por seguros de interrupcion de negocios y otras fuentes de
recuperacion hasta el limite administrativo. La asistencia para EIDL esta disponible sélo para las entidades y sus duefios que
no pueden proveer para su propia recuperacion, a través de recursos no gubernamentales, determinado por la
U.S. Administracion Federal de Pequeios Negocios (SBA).

e Limites del Préstamo para Negocios — El limite reglamentado de $2,000,000 es aplicado a préstamos de negocio en
combinacién de pérdidas fisicas, pérdidas econdmicas, mitigacién y/o refinanciamiento, y se aplica a todos los préstamos de
desastre para negocios y sus afiliados, por cada desastre. Si el negocio es una fuente mayor de empleos, SBA tiene la autoridad
para elevar el limite estatutario de $2,000,000.

e Préstamos para Hogares — Son limitados por regulaciones de SBA a un maximo de $200,000 para reparar/reemplazar
propiedad inmobiliaria, y $40,000 para reparar o reemplazar propiedad personal. Sujeto a estos maximos, las cantidades de
los préstamos no podran exceder los dafios verificados sin seguro.

2Qué Restricciones Existen Sobre la Elegibilidad de Préstamo?

e Pérdidas Sin Seguro — Sélo pérdidas sin seguro o sin compensacion son elegibles. Pagos de seguro que son requeridos para
reducir el monto de la hipoteca y no estan disponibles para financiar la reparacion de dafios causados por el desastre no
reduciran la elegibilidad. Sin embargo, beneficios de seguro aplicados voluntariamente a la reduccion de la hipoteca reduciran
la elegibilidad.

e Propiedades que no son Elegibles — Propiedades secundarias, botes para diversion personal, aeroplanos, vehiculos
recreativos, y propiedades similares no son elegibles, a menos que sean parte de un negocio. Propiedades como antigliedades
y colecciones califican hasta el valor maximo de funcionamiento. Cantidades del préstamo para restaurar jardineria, piscinas,
etc., son limitadas.

e Incumplimiento — Solicitantes que con anterioridad no han cumplido con sus obligaciones en los préstamos de SBA no son
elegibles. Esto incluye prestatarios que no han cumplido con su obligacion de mantener seguro contra inundaciones y/o
incendio en anteriores préstamos de SBA.

Nota: Los solicitantes de préstamo deberan verificar con las agencias/organizaciones que administran subvenciones u otros programas
de asistencia, bajo esta declaracién, para determinar si un préstamo de desastre aprobado por SBA podria afectar su elegibilidad.

2Hay Ayuda para Financiar Mejoras de Mitigaciéon?

Si su solicitud de préstamo es aprobada, usted puede ser elegible para fondos adicionales para cubrir los costos de mejoras para proteger
su propiedad de dafos futuros. Ejemplos de mejoras incluye; paredes de retencion, muralla de contencién maritima, etc. El dinero
designado para mitigacién sera adicional a la cantidad del préstamo aprobado, pero no podra exceder un 20% de la cantidad total de
las perdidas fisicas y asi verificadas por SBA hasta un maximo de $200,000 para préstamos de hogares. No es necesario que la
descripcion de las mejoras y de los costos estimados sean enviados junto con la solicitud. La aprobacion de SBA sobre las mejoras de
mitigacion sera requerida antes de cualquier aumento en la cantidad del préstamo.

¢ Hay Ayuda Disponible para Refinanciar?

e SBA puede refinanciar todo o parte de hipotecas previas, siempre que estén registrados debidamente, cuando un solicitante
(1) no califica para obtener fondos por otros medios, (2) ha sufrido dafios de desastre sustanciales no compensados (del 40%
o0 mas del valor de la propiedad, o del 50% o mas del valor estructural), y (3) hay intencién de reparar dafios.

e Negocios — Duefios de negocios pueden ser elegibles para refinanciar hipotecas en la propiedad inmobiliaria, maquinarias y
equipos, hasta la cantidad del préstamo para reparar o reemplazar la propiedad inmobiliaria, maquinarias y equipos.

e Hogares — Duefios de hogares pueden ser elegibles para el refinanciamiento de hipotecas existentes hasta la cantidad del
préstamo para reparar o reemplazar la propiedad inmobiliaria.

2Qué si Decido Reubicarme?

Usted puede utilizar su préstamo de desastre de SBA para reubicarse. La cantidad del préstamo de reubicaciéon depende de si usted
se reubicara voluntariamente o involuntariamente. Si usted esta interesado en reubicarse un representante de SBA puede proveerle
mas detalles sobre su situacidn especifica.

¢ Hay Algun Requerimiento de Seguro para los Préstamos?

Para la proteccion de cada prestatario y la Agencia, SBA requiere a los prestatarios el obtener y mantener un seguro apropiado. Por
ley, los prestatarios cuya propiedad dafiada o de colateral estan localizadas en un area especial de inundacién, deben comprar y
mantener seguros de inundacion. SBA requiere que la cobertura de seguro contra inundaciones sea el valor menor de: 1) el total del
préstamo por desastre, 2) el valor asegurable de la propiedad, o 3) el seguro maximo disponible.

Los solicitantes pueden solicitar en linea, recibir informacién adicional sobre asistencia en casos de desastre y descargar aplicaciones

en https://disasterloanassistance.sba.gov/ela. Los solicitantes también pueden llamar al centro de servicio al cliente de SBA al (800) 659-2955 o enviar
un correo electrénico a disastercustomerservice@sba.gov para mas informacién sobre asistencia para desastres de SBA. Las personas sordas o con
dificultades auditivas pueden llamar al (800) 877-8339. Las solicitudes completas deben enviarse por correo a U.S. Small Business Administration,
Processing and Disbursement Center, 14925 Kingsport Road, Fort Worth, TX 76155.
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